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Directive To All Banks

Retention of Originator and Beneficiary information for wire transfers

In line with section 47 (2) of the Anti-Money Laundering and Countering the Financing of
Terrorism Act (AML/CFT), 2020, CBS hereby issues the following directive:

In accordance with section 45 (6) of the AML/CFT Act, 2020, banks performing intermediary
services are directed that for all cross-border wire transfers, it is required that all originator and
beneficiary information that accompanies a wire transfer is retained with the transfer.

Banks are to ensure that this directive is adhered to accordingly.

Yours sincerely,
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C. Abel (Ms.)
Governor
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